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Section 2 – Financial Information 

Item 2.03  Creation of a Direct Financial Obligation or an Obligation under an Off-Balance 

Sheet Arrangement of a Registrant 

(a)  On March 14, 2019, Chugach issued $29.0 million in commercial paper, which increased the 

total outstanding commercial paper balance to $85.0 million representing 10.3% of total assets as 

of December 31, 2018.  Chugach’s commercial paper program is backed by a $150.0 million 

unsecured Credit Agreement.  Available borrowing capacity under the commercial paper 

program is now $65.0 million. 

  




